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ENGRO POLYMER & CHEMICALS LIMITED

DIRECTORS’ REVIEW TO THE SHAREHOLDERS

ON UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED MARCH 31st, 2024

On behalf of the Board of Directors of Engro Polymer & Chemicals Limited (the “Company”), we would like
to present the unaudited Financial Information of the Company for the period ended March 31st, 2024.

Business Review

Weak market fundamentals, especially demand, continued to weigh on PVC pricing for the first quarter of
2024. Increased monomer prices coupled with higher energy and shipping costs kept producer margins
under stress. The prolonged winter season further dampened demand especially in mainland China, where
construction activity remained lackluster and downstream demand remained weak during Lunar New Year
holidays. Export volumes from China remain above three-year average, with India being the major market
for Chinese PVC. During the quarter, logistics and raw material costs were two major factors impacting the
market.

PVC domestic downstream demand remained subdued marred by political uncertainty, non-conducive
business environment, high inflation, rising energy and fuel costs, and prolonged winter. Construction
activity remained slow with cement sales declining by 13% YoY. Rising steel prices, coupled with high
financing costs and availability of new housing inventory further dampened downstream demand.

Bullish sentiment prevailed since mid-January with Ethylene prices rising from $ 875 / MT to $1,050 / MT
on back of supply tightness. In Asia, spot supply from regional producers remained tight and deep-sea
cargoes from the United States and the Middle East were limited given the ongoing logistical issues in the
Panama Canal and the Red Sea. Ethylene Dichloride (EDC) market price remained muted amid slower
demand and slight improvement in supply balance. VCM demand also tracked the slowdown in downstream
PVC market.

International caustic soda prices remained low in the first half of the quarter before seeing a surge in prices
in February, on the back of limited supply as plants went offline due to Lunar New Year and firm freight
rates. The caustic soda export market remained quiet as traders followed the demand cycle after the
holidays. While the domestic textile sector has been struggling due to high energy prices and inflation
dampening local caustic demand. Demand for caustic in export-oriented industry saw an increase in the
latter half of the quarter.

The Company recorded a revenue of Rs. 16,572 million in Q1 2024, a decrease of ~7.8% compared to the
same period last year on the back of lower volumetric sales and global PVC prices. During Q1 2024, the
Company recorded an After-Tax Loss of Rs. 901 million primarily due to lower core delta and volumetric
sales, translating into a basic Loss Per Share of Rs. 1.21, compared to a Profit After Tax of Rs. 1,183
million, translating into basic Earnings Per Share of Rs. 1.30 for the same period last year.

Work on our Hydrogen Peroxide and other efficiency projects is underway, despite the challenges posed
by domestic macroeconomic uncertainty.

Outlook

We expect PVC prices to remain stable to slightly bearish, while oversupply and weak global demand might
suggest price declines, narrow producer margins may limit further price cuts if monomer prices remain at
higher levels.

On the other hand, Ethylene prices are expected to remain elevated as supply and logistical constraints
remain a concern. EDC prices will be driven by PVC demand and Caustic Soda dynamics, hence expected
stable to bearish. There is a possibility of domestic PVC demand to pick up as political stability leads to
new development programs being announced, given the positivity around the outcome of IMF review.



Our key focus areas for the coming quarter will be to ensure safe and sustainable operations at our Plant,
completing on-going projects safely within communicated timelines, and navigating through the turbulent
economic situation.

On behalf of the Board
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ENGRO POLYMER AND CHEMICALS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT MARCH 31, 2024

(Amounts in thousand)

ASSETS
Non-Current Assets

Property, plant and equipment
Right-of-use asset

Intangible assets

Long-term investments
Long-term loans and advances

Current Assets

Stores, spares and loose tools

Stock-in-trade

Trade debts

Loans, advances, deposits, prepayments and other receivables
Taxes recoverable

Short-term investments

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Ordinary share capital
Preference shares
Share premium
Unappropriated profits

Non-Current Liabilities

Long-term borrowings
Government grant
Lease liabilities
Provisions

Deferred tax liability

Current Liabilities

Trade and other payables

Service benefit obligations

Current portion of long-term borrowings
Current portion of Government grant
Current portion of lease liabilities
Short-term borrowings

Accrued interest / mark-up
Unclaimed dividend

Dividend payable

Taxes payable

Provisions

Contingencies and Commitments

TOTAL EQUITY AND LIABILITIES

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.

Note

Unaudited Audited
March 31, December 31,
2024 2023
Rupees

47,091,470 44,794,643
1,041,324 1,156,505
593,797 620,205
6,837,000 6,837,000
16,315 21,837
55,579,906 53,430,190
3,613,711 3,311,772
15,324,859 16,620,634
1,342,462 1,612,111
6,505,462 5,817,368

530,656 -
1,482,532 3,345,457
2,881,743 3,985,495
31,681,425 34,692,837
87,261,331 88,123,027
9,089,233 9,089,233
3,000,000 3,000,000
3,874,953 3,874,953
11,043,984 12,938,222
27,008,170 28,902,408
22,810,942 20,927,785
176,243 195,232
1,110,536 1,331,168
2,476,855 3,048,430
26,574,576 25,502,615
13,189,793 14,390,425
39,032 85,166
454,091 3,002,001
48,587 49,053
794,327 1,155,904
10,450,354 7,526,086
776,325 456,994
705,550 705,550

1,109,923 -
- 236,222
6,110,603 6,110,603
33,678,585 33,718,004
60,253,161 59,220,619
87,261,331 88,123,027
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ENGRO POLYMER AND CHEMICALS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2024

(Amounts in thousand except for earnings / (loss) per share)

Quarter ended
March 31, March 31,
2024 2023
Rupees

Revenue from contracts with customers - net 16,564,613 17,977,599
Cost of sales (15,500,373) (14,387,023)
Gross profit 1,064,240 3,590,576
Distribution and marketing expenses (142,351) (142,435)
Administrative expenses (677,491) (273,738)
Other expenses (20,974) (764,026)
Other income 285,111 437,843
Operating profit 508,535 2,848,220
Finance costs (1,664,226) (1,169,756)
(Loss) / profit before taxation (1,155,691) 1,678,464
Taxation 371,376 (488,988)
(Loss) / profit for the period (784,315) 1,189,476
Other comprehensive income for the period - -
Total comprehensive (loss) / income for the period (784,315) 1,189,476
(Loss) / earnings per share - basic (1.08) 1.31
(Loss) / earnings per share - diluted (0.65) 0.98

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.
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ENGRO POLYMER AND CHEMICALS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2024

(Amounts in thousand)

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 16
Long-term loans and advances, net
Retirement benefits paid

Income tax paid

Net cash generated from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment and intangible assets

Proceeds from disposal of property, plant and equipment

Disbursement of subordinated loan to subsidiary companies

Purchase of short-term investments

Proceeds on sale / maturity of short-term investments

Income on short-term investments, subordinated loan,
intercompany balances and bank deposits

Net cash (utilised) in / generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from long-term borrowings - net of transaction costs
Repayments of long-term borrowings

Finance costs paid

Lease rentals paid

Net cash utilised in financing activities

Net decrease in cash and cash equivalents
Net foreign exchange differences

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period 17

Quarter ended

March 31, March 31,
2024 2023
Rupees

1,702,371 2,536,333

5,522 -
(66,309) (95,626)
(967,077) (1,039,554)
674,507 1,401,154
(3,094,967) (1,517,459)
12,265 7,188
(1,184,000) (1,495,500)
(216,512) (16,639,489)
2,038,893 23,585,977
173,531 168,315
(2,270,790) 4,109,033
2,000,000 144,522
(2,630,167) (2,347,765)
(1,300,649) (965,897)
(583,416) (565,305)
(2,514,232) (3,734,445)
(4,110,515) 1,775,742

(4,022) -
(2,810,868) 3,013,774
(6,925,405) 4,789,516

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.
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ENGRO POLYMER AND CHEMICALS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2024

(Amounts in thousand)

Balance as at January 01, 2023

Total comprehensive income for the period ended
March 31, 2023

Transactions with owners

Final dividend for the year ended December 31, 2022
- Rs. 2.5 per ordinary share
- Rs. 0.5 per preference share

Balance as at March 31, 2023

Total comprehensive income for the nine months ended
December 31, 2023

Transactions with owners

Final dividend for the year ended December 31, 2022
- Rs. 2.5 per ordinary share
- Rs. 0.5 per preference share

First interim dividend for the year ended December 31, 2023
- Rs. 1 per ordinary share
- Rs. 0.5 per preference share

Second interim dividend for the year ended December 31, 2023
- Rs. 1.5 per ordinary share
- Rs. 0.5 per preference share

Third interim dividend for the year ended December 31, 2023
- Rs. 2.5 per ordinary share
- Rs. 0.65 per preference share

Balance as at December 31, 2023 (Audited)

Total comprehensive income for the period ended
March 31, 2024

Transactions with owners
Final dividend for the year ended December 31, 2023

- Rs. 1 per ordinary share
- Rs. 0.67 per preference share

Balance as at March 31, 2024

ISSUED, SUBSCRIBED AND RESERVES
PAID-UP CAPITAL CAPITAL REVENUE
Ordinary .
share Preference Sha_re Unappro!;mated Total
. shares premium profits
capital
Rupees

9,089,233 3,000,000 3,874,953 11,169,486 27,133,672
- - - 1,189,476 1,189,476
9,089,233 3,000,000 3,874,953 12,358,962 28,323,148
- - - 8,041,184 8,041,184
(2,272,308) (2,272,308)
(150,000) (150,000)
- - - (908,923) (908,923)
- - - (150,000) (150,000)
- - - (1,363,385) (1,363,385)
- - - (150,000) (150,000)
- - - (2,272,308) (2,272,308)
- - - (195,000) (195,000)
(7,461,924) (7,461,924)
9,089,233 3,000,000 3,874,953 12,938,222 28,902,408
- - - (784,315) (784,315)
- - - (908,923) (908,923)
- - - (201,000) (201,000)
R - - (1,109,923) (1,109,923)
9,089,233 3,000,000 3,874,953 11,043,984 27,008,170

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements.
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ENGRO POLYMER AND CHEMICALS LIMITED
NOTES TO AND FORMING PART OF THE
CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31, 2024

(Amounts in thousand)

1.

1.1

1.2

1.3

1.4

22

3.1

3.2

LEGAL STATUS AND OPERATIONS

Engro Polymer and Chemicals Limited (the Company) was incorporated in Pakistan in 1997 under the repealed
Companies Ordinance, 1984 (now the Companies Act, 2017). The Company is listed on the Pakistan Stock
Exchange Limited (PSX).

The Company is a subsidiary of Engro Corporation Limited (the Holding Company) which is a subsidiary of Dawood
Hercules Corporation Limited (the Ultimate Parent Company). The Company’s principal activity is to manufacture,
market and sell Poly Vinyl Chloride (PVC), Vinyl Chloride Monomer (VCM), Caustic soda and other related
chemicals. The Company is also engaged in the supply of surplus power generated from its power plants to Engro
Fertilizers Limited (a related party).

The registered office of the Company is situated at 12th Floor, Ocean Tower, G-3, Block 9, Clifton, Khayaban-e-
Igbal, Karachi. The plant is located at EZ/I/P-lI-I Eastern Zone, Bin Qasim, Karachi, Pakistan, whereas, the Chlor-
Vinyl facility is at Port Bin Qasim Industrial Area. The regional sales office of the Company is on the 9th Floor, 301-R
Hally Tower Office, Lalik Chowk, Phase Il, DHA, Lahore.

These condensed interim financial statements denote the standalone condensed interim financial statements of the
Company. The condensed interim consolidated financial statements of the Company and its subsidiaries have been
presented separately.

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for the interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

- International Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017 (the Act); and

- Provisions of and directives issued under the Act.

Where provisions of and directives issued under the Act differ from the IFRSs, the provisions of and directives
issued under the Act have been followed.

These condensed interim financial statements do not include all the information required to be contained in the
annual financial statements and, therefore, should be read in conjunction with the annual audited financial
statements of the Company for the year ended December 31, 2023.

SIGNIFICANT ACCOUNTING AND RISK MANAGEMENT POLICIES AND CHANGES THEREIN

The accounting policies applied in the preparation of these condensed interim financial statements are the same as
those that were applied in the preparation of the annual audited financial statements of the Company for the year
ended December 31, 2023.

The financial risk management objectives and policies of the Company are also consistent with those disclosed in
the annual audited consolidated financial statements of the Group for the year ended December 31, 2023.



(Amounts in thousand)

4,

5.1

5.2

ACCOUNTING ESTIMATES

The preparation of these condensed interim financial statements in conformity with the approved accounting
standards requires the use of certain critical accounting estimates. It also requires the management to exercise its
judgments in the process of applying the Company's accounting policies. Estimates and judgement are continually
evaluated and are based on historical experience and other factors, including expectation of future events that are
believed to be reasonable under the circumstances. The accounting estimates will, by definition, seldom equal the
related actual results.

The significant estimates, judgments and assumptions made by the management in the preparation of the
condensed interim financial statements are the same as those that were applied in the annual audited financial
statements of the Company as at and for the year ended December 31, 2023.

Unaudited Audited
March 31, December 31,
2024 2023
Rupees
PROPERTY, PLANT AND EQUIPMENT
Operating assets - note 5.1 33,912,636 34,567,240
Capital work-in-progress - note 5.2 12,979,457 9,981,976
Capital spares 199,377 245,427
47,091,470 44,794,643
Additions to operating assets during the period were as follows
Leasehold land - 23,000
Building on leasehold land - 86,169
Plant and machinery 51,116 2,960,220
Furniture, fixtures and equipment 29,883 96,493
Vehicles 62,536 20,856
143,535 3,186,738
The movement in capital work in progress is as follows:
Balance at beginning of the period 9,981,976 6,416,479
Additions during the period including borrowing costs 3,141,016 6,790,387
Transferred to:
- operating assets (143,535) (3,186,738)
- intangible assets - (38,152)
(143,535) (3,224,890)
Balance at end of the period 12,979,457 9,981,976
STOCK-IN-TRADE
Raw and packing materials - notes 6.1 10,341,699 10,388,122
Less: Provision against stock-in-trade (105,811) (105,811)
10,235,888 10,282,311
Work-in-process 126,765 431,254
Finished goods - manufactured products
and trading Products 4,962,206 5,907,069

15,324,859 16,620,634




(Amounts in thousand)

6.1 This includes stocks held at storage locations of following parties:
Unaudited Audited
March 31, December 31,
2024 2023
Rupees
- Engro Vopak Terminal Limited, a related party 1,545,319 2,788,703
- Al-Noor Petroleum (Private) Limited 25,308 34,959
- Al-Rahim Trading Company (Private) Limited 2,229,112 1,966,882
3,799,739 4,790,544
7. TRADE DEBTS - Considered good
Includes amounts due from the following related parties:
Engro Fertilizer Limited 35,676 -
Engro Energy Services Limited - 34,915
Engro Eximp FZE 258,996 468,441
294,672 503,356
8. LOANS, ADVANCES, DEPOSITS, PREPAYMENTS
AND OTHER RECEIVABLES
8.1 These include advances to and receivables from the following related parties:
Engro Corporation Limited 2,646 864
Think PVC (Private) Limited 8,102 5,502
Engro Energy Limited 36 524
Engro Energy Services Limited 205 205
Engro Plasticizer (Private) Limited 480 440
Engro Fertilizers Limited 3,583 3,583
Engro Peroxide (Private) Limited 339,615 246,260
Engro Powergen Qadirpur Limited 85 422
Engro Powergen Thar (Private) Limited 59 50
Engro Foundation 48 10,749
Engro Vopak Terminal Limited 1,653 2,819
Engro Elengy (Private) Limited 34 -
Engro Elengy Terminal (Private) Limited 456 456
Engro Enfrashare (Private) Limited 3 -
Sindh Engro Coal Mining Company Limited 399 9
357,403 271,883
8.2 This includes loan and accrued interest thereon due from subsidiary companies aggregating to Rs. 2,718,309

(December 31, 2023: Rs. 1,457,207). During the period, a further loan amounting to Rs. 1,179,000 and Rs. 5,000
was disbursed to Engro Peroxide (Private) Limited and Think PVC (Private) Limited, respectively.



(Amounts in thousand)

9.

9.1

10.

10.1

10.2

10.3

PREFERENCE SHARES

In 2020, the Company issued perpetual, cumulative, callable and convertible listed preference shares of Rs.
3,000,000 by way of pre-IPO placements and public offer at a price of Rs. 10 per share in cash, carrying markup at
the rate of 6 months KIBOR + 3.5% per annum. The payment of the same shall be at the discretion of the Board of
Directors of the Company. The objective of the preference shares issuance was to finance PVC-Ill expansion and
VCM debottlenecking projects. The Company has an option to call and redeem preference shares in full or in part
after the expiry of twelve months from the issue date. The preference shares may be converted into ordinary shares
of the Company at the option of the preference shares holder after the expiry of eighty months from December 31,
2020 based on the ratio of 1:1. No shares were converted during the period.

LONG-TERM BORROWINGS

Unaudited Audited
March 31, December 31,
Title Mark-up rate Installments 2024 2023
per annum Number Commencing =mmmeseeeme--- RUpEES -----mmmeeeaee
Loan from International Finance Corporation
(IFC) - note 10.1 6 months LIBOR + 3.25% 6 half yearly July 15, 2021 - 1,645,647
Bilateral Loan - note 10.2 6 months KIBOR + 0% 6 half yearly July 15, 2021 - 903,584
Islamic Long Term Financing Facility (ILTFF) - note 10.3 SBP rate + 1.2% 32 quarterly December 14, 2022 1,573,252 1,633,332
Islamic Temporary Economic Refinance
Facility (ITERF) - notes 10.4 Ra"gir(‘f;s"j/umlos'f; rate + 35 quarterly June 12, 2023 818,758 845,353
Loan under diminishing musharka agreement I - note 10.5 3 months KIBOR + 0.4% 8 half yearly June 28, 2023 300,000 300,000
Syndicated Long Term Islamic Financing Facility - note 10.6 3 months KIBOR + 0.3% 12 quarterly March 27, 2028 8,734,429 8,733,733
Loan under diminishing musharka agreement II - note 10.7 3 months KIBOR + 0.3% 16 quarterly March 30, 2026 6,000,000 6,000,000
ljarah facility from International Finance Corporation
(IFC) - note 10.8 SOFR + 3.68% 7 half yearly July 15, 2025 4,063,424 4,112,422
Bilateral Loan Il - note 10.9 3 months KIBOR + 0.4% 20 quarterly April 19, 2026 2,000,000
23,489,863 24,174,071
Less: Current portion shown under current liabilities
- Loans from International Finance Corporation - (1,645,647
- Bilateral Loan - (903,584
- Islamic Long Term Financing Facility (ILTFF) (243,750, (243,750
- Islamic Temporary Economic Refinance Facility (ITERF) (110,341 (109,020
- Loan under diminishing musharka agreement | (100,000 (100,000
(454,091) (3,002,001)
Less: Deferred income - Government grant (224,830) (244,285)
22,810,942 20,927,785

In 2018, the Company had entered into a financing agreement with IFC for a total of USD 35,000, the draw down of
which was made in December 2019. This is secured by way of hypothecation charge of present and future fixed
assets of the Company (excluding land and building) to the extent of USD 43,750 which shall rank pari passu with
the charges created in favour of the existing creditors. During the period, the outstanding loan was repaid in entirety.

In 2019, the Company entered into a musharaka agreement with Dubai Islamic Bank Pakistan Limited (DIBPL). The
borrowing is secured by way of hypothecation charge of present and future fixed assets of the Company (except
land and building) to the extent of Rs. 1,199,450, ranking subordinate and subservient to the charges created in
favour of the existing creditors, and a lien and a right of set-off over the Term Deposit Receipts maintained with
DIBPL. During the period, the outstanding loan was repaid in entirety.

In 2020, the Company obtained Islamic Long Term Financing Facility (ILTFF) of the State Bank of Pakistan for a
period of 10 years through musharaka agreement entered with financial institutions to finance its PVC-IIl expansion
project. This is secured by way of hypothecation charge of present and future fixed assets of the Company
(excluding land and building), to the extent of Rs. 2,437,500 which shall rank pari passu with the charges created in
favour of the existing creditors.



(Amounts in thousand)

10.4

10.5

10.6

10.7

10.8

10.9

1.

In 2021, the Company obtained Islamic Temporary Economic Refinance Facility (ITERF) of SBP for a period of 10
years (including 2 years grace period) through musharaka agreement entered with financial institutions of Rs.
1,000,000 to finance its capital expenditure. The borrowing is secured by the way of hypothecation charge of present
and future fixed assets of the Company (excluding land and building), to the extent of Rs. 1,250,000 which shall
rank pari passu with the charges created in favor of existing creditors. During 2023, the Company received additional
Rs. 144,522 on account of ITERF loan facility.

In 2021, the Company made a draw down of Rs. 400,000 under diminishing musharka agreement entered with Bank
of Khyber to finance its long term expenditure. The borrowing is secured by the way of hypothecation charge of
present and future fixed assets of the Company (excluding land and building), to the extent of Rs. 500,000 which
shall rank pari passu with the charges created in favor of existing creditors.

On December 28, 2022, the Company made a draw down of Rs. 8,750,000 under syndicate long term islamic
financing facility to finance buyback of its sukuk bonds. The borrowing is secured by way of hypothecation charge of
present and future fixed assets of the Company, to the extent of Rs. 11,666,667 which shall rank pari passu with the
charges created in favor of existing creditors.

On December 12, 2022, the Company obtained loans amounting to Rs. 6,000,000 to finance its capital expenditure
through musharaka agreement entered with financial institutions for a period of 8 years (including 3 years grace
period). These are secured by the way of hypothecation charge of present and future fixed assets of the Company,
to the extent of Rs. 7,833,333 which shall rank pari passu with the charges created in favor of existing creditors.

In 2021, the Company had entered into a ijarah agreement with IFC for a total of USD 15,000, the draw down of
which was made in 2023. This is secured by way of hypothecation charge of present and future fixed assets of the
Company (excluding land and building) to the extent of USD 18,750 which shall rank pari passu with the charges
created in favour of the existing creditors.

During the year, the Holding Company entered into a musharaka agreement with Dubai Islamic Bank Pakistan
Limited (DIBPL). The borrowing is secured by way of hypothecation charge of present and future fixed assets of the
Holding Company (except land and building) to the extent of Rs. 2,500,000, ranking subordinate and subservient to
the charges created in favour of the existing creditors.

LEASE LIABILITIES

This includes lease liability in respect of storage arrangements with Engro Vopak Terminal Limited, a related party,
amounting to Rs. 1,855,761 (December 31, 2023: Rs. 2,435,722).



(Amounts in thousand)

12, PROVISIONS

Provision for:
- Gas Infrastructure Development Cess
- Gas price revision

Less: Current portion of provisions

13. DEFERRED TAX LIABILITY - net

Credit balances arising due to:

- accumulated depreciation

Debit balances arising due to:
- unpaid liabilities
- leases
- provisions
- shares issuance cost
- accumulated business losses
- minimum tax carried forward

14, TRADE AND OTHER PAYABLES

Includes amounts due to following related parties:

- Engro Corporation Limited

- Engro Fertilizers Limited

- Engro Energy Limited

- Engro Foundation

- Engro Vopak Terminal Limited

- Engro Eximp FZE

- Engro Peroxide (Private) Limited
- Nimir Industrial Chemicals Limited

Unaudited Audited
March 31, December 31,
2024 2023
Rupees
5,593,211 5,593,211
517,392 517,392
6,110,603 6,110,603
(6,110,603) (6,110,603)
5,943,172 6,007,202
457,870 451,480
287,288 440,128
1,989,393 1,989,393
77,771 77,771
449,674 -
204,321 -
(3,466,317) (2,958,772)
2,476,855 3,048,430
406,208 291,307
106,593 150,569
282 250
- 125,000
133,000 289,925
1,137,420 1,739,751
1,306 -
- 46,292
1,784,808 2,643,094




(Amounts in thousand)

15.
15.1

15.2

15.3

15.4

15.5

15.6

CONTINGENCIES AND COMMITMENTS

There is no change in the status of contingencies as diclosed in the annual unconsolidated financial statements for
the year ended December 31, 2023.

The aggregate facilities for issuance of performance guarantees by the banks on behalf of the Company as at March
31, 2024 amounts to Rs. 6,621,500 (December 31, 2023: Rs. 6,621,500). The amount utilised there against as at
March 31, 2024 is Rs. 5,902,139 (December 31, 2023: Rs. 5,902,139).

The facility for opening letter of credits as at March 31, 2024 aggregates to Rs. 30,248,000 (December 31, 2023:
Rs. Rs. 32,037,214) out of which Rs. 4,828,680 (December 31, 2023: Rs. 5,902,139) have been utilised.

The Company has entered into operating lease arrangments with Al-Rahim Trading Company (Private) Limited for
the storage and handling of Ethylene Di Chloride (EDC) and Caustic Soda in respect of which future lease
commitments aggregate to:

Unaudited Audited
March 31, December 31,
2024 2023
Rupees
Not later than one year 22,360 16,770

Commitments in respect of rentals of storage tanks at EVTL for the handling of (i) Ethylene aggregating to USD
8,514 (December 31, 2023: USD 10,584) valid till March 31, 2026, (ii) Ethylene Di Chloride (EDC) aggregating to
USD 7,914 (December 31, 2023: USD 8,270) valid till December 31, 2028 and (iii) Vinyl Chloride Monomer (VCM)
aggregating to USD 518 (December 31, 2023: USD 667) valid till December 31, 2024.

Unaudited Audited
March 31, December 31,
2024 2023
Rupees

Commitments in respect of expenditure of capital
and other operational items 4,508,535 4,587,857




(Amounts in thousand)

16.

16.1

17.

CASH GENERATED FROM OPERATIONS

(Loss) / profit before taxation

Adjustments for non cash-charges and other items:

Staff retirement and other service benefits
Depreciation:
- operating assets
- right-of-use asset
Amortisation of intangible assets
Provision against:
- slow moving stores and spares
Unrealised foreign exchange (gain) / loss on
financial assets and liabilities
Income on financial assets
Finance costs
Finance costs on lease liabilities
Amortisation of transaction cost
Gain on disposal of operating assets
Unwinding of GIDC
Default surcharge on GIDC
Working capital changes

WORKING CAPITAL CHANGES

(Increase ) / Decrease in current assets
Stores, spares and loose tools
Stock-in-trade

Trade debts

Loans, advances, deposits and
other receivables - net

(Decrease) / Increase in current liabilities

Trade and other payables

CASH AND CASH EQUIVALENTS

Short-term investments
Cash and bank balances
Running finances

Unaudited Unaudited
March 31, March 31,
2024 2023
Rupees
(1,155,691) 1,678,464
20,175 52,815
787,342 690,870
115,181 114,444
26,408 26,146
13,068 -
(93,059) 600,041
(219,503) (437,843)
1,619,978 1,109,238
31,802 60,518
12,446 16,495
(1,467) -

- 71,256

- 189,354
545,691 (1,635,465)
1,702,371 2,536,333
(315,007) (246,191)
1,295,775 (44,714)
269,649 (1,356,116)
495,906 1,058,756
1,746,323 (588,265)
(1,200,632) (1,047,200)
545,691 (1,635,465)
318,846 2,393,692
2,881,743 2,395,824

(10,125,994)

(6,925,405)

4,789,516




(Amounts in thousand)

18. SEGMENT INFORMATION

18.1 The basis of segmentation and reportable segments presented in this condensed interim financial information are
same as disclosed in the annual financial statements of the Company for the year ended December, 2023.

March 31, 2024 (Unaudited) March 31, 2023 (Unaudited)
Poly Vinyl Caustic Poly Vinyl Caustic Power
Chloride (PVC) soda and Power Total Chloride (PVC) soda and supply Total
and allied allied Supply and allied allied
chemical chemical chemicals chemicals
Rupees
Revenue
- At a point 13,218,740 3,295,713 - 16,514,453 15,776,827 2,170,085 - 17,946,912
- Over time - - 50,160 50,160 - - 30,687 30,687
13,218,740 3,295,713 50,160 16,564,613 15,776,827 2,170,085 30,687 17,977,599
Less:
Cost of sales (13,071,336)  (2,384,835)  (44,202)  (15,500,373) (12,682,659)  (1,687,958) (16,406)  (14,387,023)
Distribution and marketing expenses (77,205) (65,016) (130) (142,351) (103,217) (39,218) - (142,435)
Administrative expenses (540,635) (134,805) (2,051) (677,491) (241,631) (32,107) - (273,738)
Other expenses (16,737) (4,173) (64) (20,974) (670,496) (92,226) (1,304) (764,026)
Other income 227,522 56,726 863 285,111 384,244 52,852 747 437,843
Finance costs (1,328,071) (331,116)  (5,039) (1,664,226) (1,033,966) (133,897) (1,893) (1,169,756)
Taxation 296,362 73,889 1,125 371,376 (429,127) (59,026) (835) (488,988)
(Loss) / profit after tax (1,291,360) 506,383 662 (784,315) 999,975 178,505 10,996 1,189,476
March 31, 2024 (Unaudited) December 31, 2023 (Audited)
Poly Vinyl Caustic Poly Vinyl Caustic Power
Chloride (PVC) soda and Power Total Chloride (PVC) soda and supply Total
and allied allied Supply and allied allied
b: i | b: i | b: i | b: i |
Rupees
Segment assets and liabilities
Total segment assets 52,927,580 9,498,475 35,910 62,461,965 55,142,561 9,800,154 34,591 64,977,306
Unallocated assets 24,799,366 23,145,721
87,261,331 88,123,027
Total segment Liabilities 44,899,525 7,563,867 14,690 52,478,082 44,777,796 6,901,802 15,263 51,694,861
Unallocated assets 7,775,079 7,525,758
60,253,161 59,220,619
18.2 Segment assets consist primarily of property, plant and equipment, stores and spares, stock in trade and trade

debts.
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(Amounts in thousand)

19. TRANSACTIONS WITH RELATED PARTIES

19.1 Following are the name of associated companies and related parties with whom the Company had entered into

transactions or had arrangements or agreements in place during the period:

Name of related parties

Engro Corporation Limited

Think PVC (Private) Limited

Engro Perxoide (Private) Limited

Engro Plasticizer (Private) Limited
Mitsubishi Corporation (Incorporated in Japan)
Engro Fertilizers Limited

Sindh Engro Coal Minning Company Limited
Engro Energy Limited

Engro Eximp Agriproducts (Private) Limited
Engro Foundation

Engro Elengy Terminal (Private) Limited

Engro Eximp FZE (Incorporated in United Arab Emirates)

Engro Powergen Qadirpur Limited
Engro Vopak Terminal Limited

Engro Energy Services Limited

Engro Powergen Thar (Private) Limited
Pakistan Oxygen Limited

Overseas Investors Chamber of Commerce & Industry

KSB Pumps Company Limited
Nimir Industrial Chemicals Limited
ATS Synthetic (Private) Limited
Retirement funds

- Provident fund

- Gratuity fund

- Pension fund
Mr. Nadir Salar Qureshi
Mr. Kamran Nishat
Mr. Feroz Rizvi
Mr. Shabbir Hashmi
Ms. Ayesha Aziz
Mr. Nazoor Ali Baig
Mr. Hideki Adachi
Mr. Ghias Uddin Khan
Mr. Rizwan Masood Raja
Mr. Eram Hasan
Mr. Tomoya Kondo
Mr. Syed Shahzad Nabi
Mr. Tariq Nisar
Mr. Jahangir Piracha
Mr. Abdul Qayoom Shaikh
Mr. Adeel Qamar
Mr. Arif Jalil
Mr. Mahmood Siddiqui
Ms. Rabia Wafah Khan
Mr. Kalimuddin A Khan
Mr. Athar Abrar Khawaja
Mr. Muhammad Idrees
Mr. Khawaja Haider Abbas
. Saqib Rafique

£

Direct shareholding

56.19%

100.00%

100.00%

100.00%

11.01%

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

Relationship

Parent company
Subsidiary company
Subsidiary company
Subsidiary company
Associated company
Common directorship
Common directorship
Common directorship
Common directorship
Common directorship
Common directorship
Common directorship
Common directorship
Common directorship
Common directorship
Common directorship
Common directorship
Common directorship
Common directorship
Common directorship
Common directorship

Post employment benefits
Post employment benefits
Post employment benefits
Ex - Non-executive Director
Independent Director
Ex - Independent Director
Ex - Independent Director
Independent Director
Independent Director
Ex - Non-executive Director
Chairman
Ex - Non-executive Director
Ex - Non-executive Director
Non-executive Director
Non-executive Director
Non-executive Director
Ex - Chief Executive Officer
Chief Executive Officer
Key management personnel
Key management personnel
Key management personnel
Key management personnel
Key management personnel

Ex - Key management personnel

Key management personnel

Ex - Key management personnel

Key management personnel
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(Amounts in thousand)

19.2 Transactions with related parties, other than those which have been disclosed elsewhere in these financial
statements, are as follows:
Unaudited Unaudited
March 31, March 31,
2024 2023
Rupees
Nature of relationship Nature of transactions
Holding Company
- Engro Corporation Limited Reimbursement made 343,533 399,491
Reimbursement received 1,782 25
Dividend paid 510,733
Subsidiary Company
- Think PVC (Private) Limited Reimbursement received 982 355
Subordinated loan made to the Subsidiary Company 5,000 -
Mark-up on subordinated loan 1,296
- Engro Peroxide (Private) Limited Reimbursement received 93,355 38,531
Subordinated loan made to the Subsidiary Company 1,179,000 -
Mark-up on subordinated loan paid by the Subsidiary
112,012
Company
- Engro Plasticizer (Private) Limited Reimbursement received 40
Member of the Group
- Engro Fertilizers Limited Sales of utilities 79,433 30,007
Purchase of services 17,583 12,559
Reimbursement made 11,462 27,247
Reimbursement received 209 818
- Engro Vopak Terminal Limited Purchase of services 520,067 710,356
Reimbursement made 16,074 20,105
Reimbursement received 180 750
- Engro Energy Limited Reimbursements received 32 1,500
- Engro Powergen Thar (Private) Limited Reimbursements received 9
- Engro Enfrashare (Private) Limited Reimbursement received 3
- Engro Foundation Donations - 125,000
Reimbursement received 48 11,749
Reimbursements made - 272
- Engro Eximp FZE Purchase of goods 6,521,059 7,161,508
Sale of goods 589,037 1,656,495
Reimbursements made 47,498 60,752

- Sindh Engro Coal Mining Company Limited Reimbursement received 390
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(Amounts in thousand)

20.

Unaudited Unaudited
March 31, March 31,
2024 2023
Rupees
Nature of relationship Nature of transactions
Associated Company
- Mitsubishi Corporation Dividend paid 100,054 -
- Pakistan Oxygen Limited Purchase of goods - -
Purchase of services - -
Sale of goods 55,544 -
- Overseas Investors Chamber of Commerce Purchase of services - -
- KSB Pumps Company Limited Purchase of goods 10,620 -
- Nimir Industrial Chemicals Limited Purchase of goods 14,976 -
- ATS Synthetic (Private) Limited Sale of goods 1,461,960 -
- Pakistan Vinyl Industries Sale of goods 112,117 -
Directors Fee 6,705 4,553
Dividend paid 9 -
Contribution to staff Managed and operated by the
retirement benefits Holding Company
- Provident fund 32,394 30,685
- Gratuity fund 21,087 22,363
- Pension fund 1,394 1,328
Key management personnel Managerial remuneration 40,248 41,764
Retirement benefit funds 6,872 7,058
Bonus 16,159 16,847
Other benefits 11,910 8,179

FAIR VALUE MEASUREMENT
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values

and the fair value estimates. As at the reporting date, the carrying value of all financial assets and liabilities
approximate to their fair value.

Underlying the definition of fair value is the presumption that the Company is a going concern without any intention
or requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Fair value hierarchy

The Company classifies its financial assets using a fair value hierarchy that reflects the significance of the inputs
used in making the measurements. The fair value hierarchy has the following levels:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: Inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

The Company held the following financial assets measured at fair values:

Level 1 Level 2 Level 3 Total
D\up°°°
Short term investments in units of mutual funds
- March 31, 2024 - - - -
- December 31, 2023 - 100,118 - 100,118
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(Amounts in thousand)

21.

22.

NON-ADJUSTING EVENT AFTER THE REPORTING PERIOD

The Board of Directors in its meeting held on April 19, 2024 has approved an interim dividend of Rs. Nil (2023: Rs.
1) per ordinary share for the period ended March 31, 2024.

The Board of Directors in its meeting held on April 19, 2024 has approved an interim preference dividend of Rs.Nil
(2023: Rs. 0.5) per preference share for the period ended March 31, 2024.

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on April 19, 2024 by the Board of Directors of the Company.

Chief Executive Chief Financial Officer Director
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ENGRO POLYMER AND CHEMICALS LIMITED
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT MARCH 31, 2024

(Amounts in thousand)

ASSETS

Non-Current Assets

Property, plant and equipment
Right-of-use asset

Intangible assets

Long-term loans, advances and deposits

Current Assets

Stores, spares and loose tools
Stock-in-trade
Trade debts

Loans, advances, deposits, prepayments and other receivables

Taxes Recoverbale

Short-term investments

Financial assets at amortised cost
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Ordinary share capital
Preference shares
Share premium
Unappropriated profits

Non-Current Liabilities

Long-term borrowings
Government grant
Lease liabilities

Deferred tax liability - net

Current Liabilities

Trade and other payables

Service benefit obligations

Current portion of long-term borrowings
Current portion of Government grant
Current portion of lease liabilities
Short-term borrowings

Accrued interest / mark-up

Dividend payable

Unclaimed dividend

Taxes payable

Provisions

Contingencies and Commitments
TOTAL EQUITY AND LIABILITIES

The annexed notes 1 to 21 form an integral part of these condensed consolidated financial statements.

Note

10

1"
12

13

1"

14

Unaudited Audited
March 31, December 31,
2024 2023
Rupees,

56,604,647 53,734,049
1,086,947 1,206,266
593,797 620,205
17,115 22,637
58,302,506 55,583,157
3,613,711 3,311,772
15,691,935 16,985,039
1,363,384 1,629,173
4,990,368 5,527,958

622,011 -
1,593,296 3,459,929
3,521,369 4,100,782
31,396,074 35,014,653
89,698,580 90,597,810
9,089,233 9,089,233
3,000,000 3,000,000
3,874,953 3,874,953
10,616,734 12,627,899
26,580,920 28,592,085
23,999,308 22,137,566
1,228,601 1,298,853
1,144,262 1,361,414
2,411,392 2,982,382
28,783,563 27,780,215
13,458,159 14,660,566
39,032 85,166
549,273 3,070,726
245,206 216,632
811,980 1,173,036
10,450,354 7,526,086
854,017 526,224

1,109,923 -
705,550 705,550
- 150,921
6,110,603 6,110,603
34,334,097 34,225,510
63,117,660 62,005,725
89,698,580 90,597,810

3% P tinfplotblon? Oy

Chief Executive

Chief Financial Officer

Director




ENGRO POLYMER AND CHEMICALS LIMITED
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2024

(Amounts in thousand except for earnings per share)

Quarter ended
March 31, March 31,
2024 2023
Note __ Rupees

Revenue from contracts with customers - net 16,572,208 17,978,330
Cost of sales (15,506,533) (14,387,044)
Gross profit 1,065,675 3,591,286
Distribution and marketing expenses (144,178) (146,138)
Administrative expenses (677,491) (273,738)
Other expenses (23,224) (766,473)
Other income 175,277 444,015
Operating profit 396,059 2,848,952
Finance costs (1,668,092) (1,177,069)
(Loss) / profit before taxation (1,272,033) 1,671,883
Taxation 370,791 (488,547)
(Loss) / profit for the period (901,242) 1,183,336
Other comprehensive income for the period - -

Total comprehensive (loss) / income for the period (901,242) 1,183,336
(Loss) / earnings per share - basic (1.21) 1.30
(Loss) / earnings per share - diluted (0.75) 0.98

The annexed notes 1 to 21 form an integral part of these condensed consolidated financial statements.

Chief Executive Chief Financial Officer Director



ENGRO POLYMER AND CHEMICALS LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2024

(Amounts in thousand)

Quarter ended
March 31, March 31,
2024 2023
Rupees
Note

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations 15 1,645,913 389,847
Long-term loans and advances, net 5,522 -
Retirement benefits paid (66,309) (95,626)
Income tax paid (973,131) (1,070,779)
Net cash generated from operating activities 611,995 (776,558)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property, plant and equipment and intangible assets (3,757,955) (2,670,047)
Proceeds from disposal of property, plant and equipment 12,265 7,188
Purchase of short-term investments (216,512) (16,639,490)
Proceeds on sale / maturity of short-term investments 2,038,893 23,321,148
Income on short-term investments, intercompany balances and bank deposits 294,023 174,487
Net cash generated from / (utilised) in investing activities (1,629,286) 4,193,286
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings - net of transaction costs 2,000,000 156,215
Repayments of long-term borrowings (2,647,348) -
Finance costs paid (1,338,121) (965,897)
Lease rentals paid (583,416) (565,305)
Net cash utilised in financing activities (2,568,885) (1,374,987)
Net decrease in cash and cash equivalents (3,586,176) 2,041,741
Net foreign exchange differences (4,022) -
Cash and cash equivalents at beginning of the period (2,695,581) 3,453,356
Cash and cash equivalents at end of the period 16 (6,285,779) 5,495,097

The annexed notes 1 to 21 form an integral part of these condensed consolidated financial statements.

Chief Executive Chief Financial Officer Director



ENGRO POLYMER AND CHEMICALS LIMITED
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2024

(Amounts in thousand)

ISSUED, SUBSCRIBED AND RESERVES
PAID-UP CAPITAL CAPITAL REVENUE
Ordinary .
share Preference Sha_re Unappro-pnated Total
) shares premium profits
capital
Rupees,
Balance as at January 1, 2023 9,089,233 3,000,000 3,874,953 11,157,529 27,121,715
Total comprehensive income for the period
Profit for the period ended March 31, 2023 - - - 1,183,336 1,183,336
Other comprehensive income for the period ended March 31, 2023 - - - - -
- - - 1,183,336 1,183,336
Balance as at March 31, 2023 9,089,233 3,000,000 3,874,953 12,340,865 28,305,051
Total comprehensive income for the nine months ended December
31, 2023
Profit for the nine months ended December 31, 2023 - - - 7,748,958 7,748,958
Other comprehensive income for the period ended March 31, 2023 - - - - -
- - - 7,748,958 7,748,958
Transactions with owners
Final dividend for the year ended December 31, 2022
- Rs. 5.5 per ordinary share - - - (2,272,308) (2,272,308)
- Rs. 0.27 per preference share - - - (150,000) (150,000)
First interim dividend for the year ended December 31, 2023
- Rs. 1 per ordinary share - - - (908,923) (908,923)
- Rs. 0.5 per preference share - - - (150,000) (150,000)
Second interim dividend for the year ended December 31, 2023
- Rs. 1.5 per ordinary share - - - (1,363,385) (1,363,385)
- Rs. 0.5 per preference share - - - (150,000) (150,000)
Third interim dividend for the year ended December 31, 2023
- Rs. 2.5 per ordinary share - - - (2,272,308) (2,272,308)
- Rs. 0.65 per preference share - - - (195,000) (195,000)
- - - (7,461,924) (7,461,924)
Balance as at December 31, 2023 (audited) 9,089,233 3,000,000 3,874,953 12,627,899 28,592,085
Total comprehensive income for the period
Loss for the period ended March 31, 2024 - - - (901,242) (901,242)
Other comprehensive income for the period ended March 31, 2024 - - - - -
- - - (901,242) (901,242)
Transactions with owners
Final dividend for the year ended December 31, 2023
- Rs. 1 per ordinary share - - - (908,923) (908,923)
- Rs. 0.67 per preference share - - - (201,000) (201,000)
- - - (1,109,923) (1,109,923)
Balance as at March 31, 2024 9,089,233 3,000,000 3,874,953 10,616,734 26,580,920

The annexed notes 1 to 21 form an integral part of these condensed consolidated financial statements.

Chief Executive Chief Financial Officer Director



ENGRO POLYMER AND CHEMICALS LIMITED
NOTES TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2024

(Amounts in thousand)

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

LEGAL STATUS AND OPERATIONS

The "Group" consists of Engro Polymer and Chemicals Limited and its wholly owned subsidiary companies, Think PVC (Private)
Limited, Engro Peroxide (Private) Limited and Engro Plasticizer (Private) Limited. Engro Polymer and Chemicals Limited (the
Company) was incorporated in Pakistan in 1997 under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017).
The Company is listed on the Pakistan Stock Exchange.

The Company is a subsidiary of Engro Corporation Limited (the Holding Company) which is a subsidiary of Dawood Hercules
Corporation Limited (the Ultimate Parent Company). The Company’s principal activity is to manufacture, market and sell Poly
Vinyl Chloride (PVC), Vinyl Chloride Monomer (VCM), Caustic soda and other related chemicals. The Company is also engaged
in the supply of surplus power generated from its power plants to Engro Fertilizers Limited (a related party).

The registered office of the Company is situated at 12th Floor, Ocean Tower, G-3, Block 9, Clifton, Khayaban-e-Igbal, Karachi.
The plant is located at EZ/I/P-II-I Eastern Zone, Bin Qasim, Karachi, Pakistan, whereas, the Chlor-Vinyl facility is at Port Bin
Qasim Industrial Area. The regional sales office of the Company is on the 9th Floor, 301-R Hally Tower Office, Lalik Chowk,
Phase II, DHA, Lahore.

Think PVC (Private) Limited being 100% owned (2021: 100%) was incorporated in Pakistan in November 6, 1999, under the
repealed Companies Ordinance, 1984 (now the Companies Act, 2017) as a wholly owned subsidiary of the Company. The
principal activity of Think PVC (Private) Limited is to purchase, market and sell Poly Vinyl Chloride (PVC), PVC compounds,
Caustic soda and other related chemicals and to develop market for PVC downstream products.

Engro Peroxide (Private) Limited being 100% owned (2021: 100%) was incorporated in Pakistan on July 22, 2019 under the Act
as a wholly owned subsidiary of the Company. The main objective of Engro Peroxide (Private) Limited is to manufacture and
market Hydrogen Peroxide and related chemicals.

Engro Plasticizer (Private) Limited being 100% owned (2021: 100%) was incorporated in Pakistan on July 22, 2019 under the Act
as a wholly owned subsidiary of the Company. The main objective of Engro Plasticizer (Private) Limited is to manufacture and
market Chlorinated Paraffin Wax and other related chemicals.

The registered office of the subsidiary companies is situated at 12th Floor, Plot G-3, Block 9, Khayaban-e-Igbal, Clifton, Karachi.

These condensed interim financial statements denote the standalone condensed interim financial statements of the Company.
The condensed interim consolidated financial statements of the Company and its subsidiaries have been presented separately.



(Amounts in thousand)

2,

21

3.1

32

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for the interim financial reporting. The accounting and reporting standards as applicable in Pakistan for
interim financial reporting comprise of:

- International Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act, 2017 (the Act); and

- Provisions of and directives issued under the Act.

Where provisions of and directives issued under the Act differ from the IFRSs, the provisions of and directives issued under the
Act have been followed.

These condensed interim financial statements do not include all the information required to be contained in the annual financial
statements and, therefore, should be read in conjunction with the annual audited financial statements of the Company for the year
ended December 31, 2023.

Foreign currency transactions are translated into the functional currency using the exchange rate prevailing at the date of the
transaction. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation at year-
end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in consolidated profit or
loss.

SIGNIFICANT ACCOUNTING AND RISK MANAGEMENT POLICIES AND CHANGES THEREIN

The accounting policies applied in the preparation of these condensed interim financial statements are the same as those that
were applied in the preparation of the annual audited financial statements of the Company for the year ended December 31,
2023, except for the early adoption of an amendment as set out below:

The financial risk management objectives and policies of the Company are also consistent with those disclosed in the annual
audited consolidated financial statements of the Group for the year ended December 31, 2023.

ACCOUNTING ESTIMATES

The preparation of these condensed interim financial statements in conformity with the approved accounting standards requires
the use of certain critical accounting estimates. It also requires the management to exercise its judgments in the process of
applying the Company's accounting policies. Estimates and judgement are continually evaluated and are based on historical
experience and other factors, including expectation of future events that are believed to be reasonable under the circumstances.
Actual results may differ from these estimates.

The significant estimates, judgments and assumptions made by the management in the preparation of the condensed interim
financial statements are the same as those that were applied in the annual audited financial statements of the Company as at and
for the year ended December 31, 2023.



(Amounts in thousand)

51

52

6.1

PROPERTY, PLANT AND EQUIPMENT

Operating assets - note 5.1

Capital work-in-progress - note 5.2
Capital spares

Additions to operating assets during the period were as
follows:

Leasehold land

Building on leasehold land

Plant and machinery

Pipeline - EDC

Furniture, fixtures and equipment
Vehicles

The movement in capital work-in-progress is as follows:

Balance at beginning of the period
Additions during the period including borrowing costs

Transferred to:
- operating assets - note 5.1
- intangible assets

- capital spares

Balance at end of the period

STOCK-IN-TRADE

Raw and packing materials - notes 6.1
Less: Provision against stock-in-trade

Work-in-process
Finished goods - manufactured products
and trading products

This includes stocks held at storage facilities of following parties:

- Engro Vopak Terminal Limited, a related party
- Al-Noor Petroleum (Private) Limited
- Al-Rahim Trading Company (Private) Limited

Unaudited Audited
March 31, December 31,
2024 2023
Rupees
33,912,694 34,567,298
22,492,576 18,921,324
199,377 245,427
56,604,647 53,734,049
- 23,000
- 86,169
51,116 2,960,220
29,883 96,493
62,536 20,856
143,535 3,186,738
18,921,324 10,698,886
3,714,787 11,447,328
(143,535) (3,186,738)
- (38,152)
(143,535) (3,224,890)
22,492,576 18,921,324
10,708,775 10,752,527
(105,811) (105,811)
10,602,964 10,646,716
126,765 431,254
4,962,206 5,907,069
15,691,935 16,985,039
1,545,319 2,788,703
25,308 34,959
1,966,882 1,966,882
3,537,509 4,790,544




(Amounts in thousand)

Unaudited Audited
2024 2023
Rupees
7. TRADE DEBTS - Considered good
Includes amounts due from the following related parties:
- Engro Energy Services Limited - 468,441
- Engro Eximp FZE 258,996
- Engro Fertilizer Limited 35,676 34,915
294,672 503,356

8. LOANS, ADVANCES, DEPOSITS, PREPAYMENTS
AND OTHER RECEIVABLES

These include advances and receivables from the following related parties which are as follows:

Engro Corporation Limited 2,646 864
Engro Energy Limited 36 36
Engro Energy Services Limited 205 205
Engro Fertilizers Limited 3,583 3,583
Engro Powergen Qadirpur Limited 85 422
Engro Powergen Thar (Private) Limited 59 50
Engro Vopak Terminal Limited 1,653 2,819
Engro Elengy Terminal (Private) Limited 456 456
Sindh Engro Coal Mining Company Limited 399 9
Engro Elengy (Private) Limited 34 -
Engro Foundation Limited 48 -
Engro Enfrashare (Private) Limited 3 -
Nimir Industrial Chemicals Limited - 196,910

18,330 235,296

9. PREFERENCE SHARES

In 2020, the Holding Company issued perpetual, cumulative, callable and convertible listed preference shares of Rs. 3,000,000 by
way of pre-IPO placements and public offer at a price of Rs. 10 per share in cash, carrying mark-up at the rate of 6 months KIBOR
+ 3.5% per annum. The payment of the same shall be at the discretion of the Board of Directors of the Holding Company. The
objective of the preference shares issuance was to finance PVC-lll expansion and VCM debottlenecking projects. The Holding
Company has an option to call and redeem preference shares in full or in part after the expiry of twelve months from the issue
date. The preference shares may be converted into ordinary shares of the Holding Company at the option of the preference
shares holder after the expiry of eighty months from December 31, 2020 based on the ratio of 1:1. No shares were converted
during the period.



(Amounts in thousand)

10.

10.1

10.2

LONG-TERM BORROWINGS

Title

Loan from International Finance Corporation
(IFC) - note 10.1

Bilateral Loan - note 10.2
Islamic Long Term Financing Facility (ILTFF) - note 10.3
Loan under diminishing musharka agreement I - note 12.4
Syndicated Long Term Islamic Financing

Facility - note 10.5
Loan under diminishing musharka agreement II - note 12.6

ljarah Facility from International Finance Corporation
(IFC) - note 10.7

Islamic Temporary Economic Refinance

Facilities (ITERF) - notes 10.8

Bilateral Loan Il - note 12.9

Less: Current portion shown under current liabilities
- Loans from International Finance Corporation
- Bilateral Loan
- Islamic Long Term Financing Facility (ILTFF)

- Islamic Temporary Economic Refinance Facility (ITERF)

- Loan under diminishing musharka agreement 1

Less: Deferred income - Government grant

In 2018, the Holding Company had entered into a financing agreement with IFC for a total of USD 35,000, the draw down of which
was made in December 2019. This is secured by way of hypothecation charge of present and future fixed assets of the Holding
Company (excluding land and building) to the extent of USD 43,750 which shall rank pari passu with the charges created in favour

Mark-up rate
per annum

6 months LIBOR + 3.25%
6 months KIBOR + 0%

SBP rate + 1.2%

3 months KIBOR + 0.4%

3 months KIBOR + 0.3%

3 months KIBOR + 0.3%

SOFR + 3.68%

Ranging from SBP rate +
0.75% to 1%

3 months KIBOR + 0.4%

4
its

Number

6 half yearly
6 half yearly
32 quarterly

8 half yearly

12 quarterly

16 quarterly

7 half yearly

32 quarterly

20 quarterly

Commencing

July 15, 2021
July 15, 2021

December 14, 2022

June 28, 2023

March 27, 2028

March 30, 2026

July 15, 2025

June 2023 to
September 2023

April 19, 2026

of the existing creditors. During the period, the outstanding loan was repaid in entirety.

In 2019, the Holding Company entered into a musharaka agreement with Dubai Islamic Bank Pakistan Limited (DIBPL). The
borrowing is secured by way of hypothecation charge of present and future fixed assets of the Holding Company (except land and
building) to the extent of Rs. 1,199,450, ranking subordinate and subservient to the charges created in favour of the existing
creditors, and a lien and a right of set-off over the Term Deposit Receipt maintained with DIBPL. During the period, the

outstanding loan was repaid in entirety.

2024 2023
Rupees
- 1,645,647
- 903,584
1,573,252 1,633,332
300,000 300,000
8,734,429 8,733,733
6,000,000 6,000,000
4,063,424 4,112,422
3,351,283 3,395,059
2,000,000 -
26,022,388 26,723,777
- (1,645,647)
- (903,584)
(243,750) (243,750)
(205,523) (177,745)
(100,000) (100,000)
(549,273) (3,070,726)
(1,473,807) (1,515,485)
23,999,308 22,137,566




(Amounts in thousand)

10.3

10.4

10.5

10.6

10.7

10.8

10.9

In 2020, the Holding Company obtained Islamic Long Term Financing Facility (ILTFF) of the State Bank of Pakistan through
musharaka agreement entered with financial institutions to finance its PVC-IIl expansion project. This is secured by way of
hypothecation charge of present and future fixed assets of the Holding Company (excluding land and buildings), to the extent of
Rs. 2,437,500 which shall rank pari passu with the charges created in favour of the existing creditors.

In 2021, the Holding Company made a draw down of Rs. 400,000 under dimishing musharka agreement entered with Bank of
Khyber to finance its long term expenditure. The borrowing is secured by the way of hypothecation charge of present and future
fixed assets of the Holding Company (excluding land and building), to the extent of Rs. 500,000 which shall rank pari passu with
the charges created in favor of existing creditors.

On December 28, 2022, the Holding Company made a draw down of Rs. 8,750,000 under syndicate long term islamic financing
facility to finance buyback of its sukuk bonds. The borrowing is secured by way of hypothecation charge of present and future
fixed assets of the Holding Company, to the extent of Rs. 11,666,667 which shall rank pari passu with the charges created in favor
of existing creditors.

On December 12, 2022, the Holding Company obtained loans amounting to Rs. 6,000,000 to finance its capital expenditure
through musharaka agreement entered with financial institutions for a period of 8 years (including 3 years grace period). The
borrowing is secured by the way of hypothecation charge of present and future fixed assets of the Holding Company, to the extent
of Rs. 7,833,333 which shall rank pari passu with the charges created in favor of existing creditors.

In 2021, the Holding Company had entered into a ijarah agreement with IFC for a total of USD 15,000, the draw down of which
was made during the year in November 2023. This is secured by way of hypothecation charge of present and future fixed assets
of the Holding Company (excluding land and building) to the extent of USD 18,750 which shall rank pari passu with the charges
created in favour of the existing creditors.

In 2021, the Holding Company obtained Islamic Temporary Economic Refinance Facility (ITERF) of SBP for a period of 10 years
(including 2 years grace period) through musharaka agreement entered with financial institutions of Rs. 1,000,000 to finance its
capital expenditure. The borrowing is secured by the way of hypothecation charge of present and future fixed assets of the
Holding Company (excluding land and building), to the extent of Rs, 1,250,000 which shall rank pari passu with the charges
created in favor of existing creditors. During 2023, the Holding Company received additional Rs. 144,522 on account of ITERF
loan facility.

During the year, the Holding Company entered into a musharaka agreement with Dubai Islamic Bank Pakistan Limited (DIBPL).
The borrowing is secured by way of hypothecation charge of present and future fixed assets of the Holding Company (except land
and building) to the extent of Rs. 2,500,000, ranking subordinate and subservient to the charges created in favour of the existing
creditors.



(Amounts in thousand)

10.10

10.11

1.

12.

13.

In 2021, EPPL entered into a musharaka agreement with MCB Bank Limited and MCB Islamic Bank Limited amounting to Rs.
550,000 and Rs. 100,000, respectively, under the Islamic Temporary Economic Refinance Facility (ITERF) of State Bank of
Pakistan (SBP). The borrowing is secured by the way of hypothecation charge of present and future movable fixed assets of
EPPL (except land and building), which shall rank pari passu with the charges created in favor of existing creditors.

In 2022, EPPL entered into a musharaka agreement with Faysal Bank Limited amounting to Rs. 2,000,000 under the ITERF of
SBP. The principal is repayable over 10 years in 32 equal quarterly installments commencing from January 2025 and carries
markup at SBP Refinance Rate plus 0.95% payable quarterly.The borrowing is secured by the way of hypothecation charge over
plant and machinery of EPPL with 20% margin. In 2023, EPPL further received Rs. 1,615,854 on account of its ITERF facility to
the extent of Rs. 2,500,000.

LEASE LIABILITIES

This includes lease liability in respect of storage arrangements with Engro Vopak Terminal Limited, a related party, amounting to
Rs. 1,855,761 (December 31, 2023: Rs. 2,435,722).

Unaudited Audited
March 31, December 31,
2024 2023
Rupees
DEFERRED TAX LIABILITY - net
Credit balances arising due to:
- accumulated depreciation 5,943,158 6,007,188
Debit balances arising due to:
- unpaid liabilities 457,870 451,480
- leases 287,288 440,128
- provisions 1,989,393 1,989,393
- shares issuance cost 77,771 77,771
- minimum tax carried forward 204,321 -
- accumulated business losses 515,123 66,034
(3,531,766) (3,024,806)
2,411,392 2,982,382
TRADE AND OTHER PAYABLES
Includes amounts due to following related parties:
- Engro Corporation Limited 406,208 292,606
- Engro Fertilizers Limited 106,593 150,569
- Engro Energy Limited 282 250
- Engro Foundation - 125,000
- Engro Vopak Terminal Limited 133,000 289,925
- Engro Eximp FZE 1,137,420 1,739,751
- The Dawood Foundation - -
- Nimir Industrial Chemicals Limited - 46,292

1,783,503

2,644,393




(Amounts in thousand)

14.

14.1

14.2

14.3

14.4

14.5

CONTINGENCIES AND COMMITMENTS

There is no change in the status of contingencies as diclosed in the annual unconsolidated financial statements for the year
ended December 31, 2023.

The aggregate facilities for issuance of performance guarantees by the banks on behalf of the Group as at March 31, 2024
amounts to Rs. 6,621,500 (December 31, 2023: Rs. 6,621,500). The amount utilised there against as at March 31, 2024 is Rs.
5,902,139 (December 31, 2023: Rs. 5,902,139).

The performance guarantees of Rs. 102,180 and Rs. 286,682 have been given in respect of Sindh Development and
Maintenance of Infrastructure Cess (SIDC) and greenfield application status of EPPL, respectively. With regard to greenfield
status, the Group is of the view that if payment on account of sales tax and income tax amounting to Rs. 149,620 is required to be
made to the Government authorities, the same will be recoupable in its tax returns for future periods. Accordingly, no provision
has been recognised in this respect.

The facility for opening letter of credits as at March 31, 2024 aggregates to Rs. 32,448,000 (December 31, 2023: Rs. 36,237,214)
out of which Rs. 5,111,920 (December 31, 2023: Rs. 7,707,035) have been utilised.

The Holding Company has entered into operating lease arrangements with Al-Rahim Trading Company (Private) Limited for the
storage and handling of Ethylene Di Chloride (EDC) and Caustic Soda in respect of which future lease commitments aggregate
to:

Unaudited Audited
March 31, December 31,
2024 2023
Rupees
Not later than one year 22,360 16,770

Commitments in respect of rentals of storage tanks at EVTL for the handling of (i) Ethylene aggregating to USD 8,514 (December
31, 2023: USD 10,584) valid till March 31, 2026, (ii) Ethylene Di Chloride (EDC) aggregating to USD 7,914 (December 31, 2023:
USD 8,270) valid till December 31, 2028 and (iii) Vinyl Chloride Monomer (VCM) aggregating to USD 518 (December 31, 2023:
USD 667) valid till December 31, 2024.

Unaudited Audited
March 31, December 31,
2024 2023
Rupees

Commitments in respect of expenditure of capital
and other operational items 4,508,535 4,587,857




(Amounts in thousand)

15.

151

16.

CASH GENERATED FROM OPERATIONS

(Loss) / profit before taxation

Adjustments for non cash-charges and other items:

Staff retirement and other service benefits
Depreciation:

- operating assets

- right-of-use asset
Amortisation of intangible assets
Provision against:

- slow moving stores and spares
Unrealised foreign exchange loss on
financial assets and liabilities

Income on financial assets
Finance costs

Gain on disposal of operating assets
Unwinding of GIDC

Default surcharge on GIDC

Working capital changes - note 15.1

WORKING CAPITAL CHANGES

(Increase) / Decrease in current assets

Stores, spares and loose tools
Stock-in-trade
Trade debts

Loans, advances, deposits, and
other receivables - net

(Decrease) / Increase in current liabilities

Trade and other payables

CASH AND CASH EQUIVALENTS

Short-term investments

Cash and bank balances

Running finances

Unaudited Unaudited
March 31, March 31,
2024 2023
Rupees
(1,272,033) 1,671,883
20,175 52,815
889,565 690,870
119,319 120,141
26,408 26,146
13,068 -
(93,059) 600,041
(222,978) (444,016)
1,666,784 (1,160,574)
(1,467) -
- 71,256
- 189,354
500,131 (1,542,515)
1,645,913 389,847
(315,007) (246,191)
1,293,104 (44,714)
265,789 (1,361,498)
721,906 331,881
1,965,792 (1,320,522)
(1,465,661) (221,993)
500,131 (1,542,515)
318,846 2,236,256
3,521,369 3,258,841
(10,125,994) -
(6,285,779) 5,495,097
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(Amounts in thousand)

17. SEGMENT INFORMATION

171 The basis of segmentation and reportable segments presented in these condensed interim financial statements are same as

disclosed in the annual audited financial statements for the year ended December 31, 2023.

March 31, 2024 (Unaudited) March 31, 2023 (Unaudited)

17.2

Poly Vinyl Caustic Poly Vinyl Caustic
Chloride (PVC) soda and Power Total Chloride (PVC) soda and Power Total
and allied allied Supply and allied allied Supply
chemicals chemicals chemicals chemicals
Rupees
Revenue
- At a point 13,226,335 3,295,713 - 16,522,048 15,777,558 2,170,085 - 17,947,643
- Over time - - 50,160 50,160 - - 30,687 30,687
13,226,335 3,295,713 50,160 16,572,208 15,777,558 2,170,085 30,687 17,978,330
Less:
Cost of sales (13,077,496)  (2,384,835) (44,202) (15,506,533) (12,682,680) (1,687,958) (16,406)  (14,387,044)
Distribution and marketing expenses (79,032) (65,016) (130) (144,178) (106,886) (39,252) - (146,138)
Administrative expenses (540,635) (134,805) (2,051) (677,491) (241,631) (32,107) - (273,738)
Other expenses (17,789) (5,371) (64) (23,224) (670,839) (94,330) (1,304) (766,473)
Other income 114,375 60,039 863 175,277 384,353 58,915 747 444,015
Finance costs (1,331,838) (331,215) (5,039) (1,668,092) (1,035,692) (139,484) (1,893) (1,177,069)
Taxation 296,362 73,304 1,125 370,791 (429,127) (58,585) (835) (488,547)
(Loss) / Profit after tax (1,409,718) 507,814 662 (901,242) 995,056 177,284 10,996 1,183,336
March 31, 2024 (Unaudited) December 31, 2023 (Audited)
Poly Vinyl Caustic Poly Vinyl Caustic Power
Chloride (PVC) soda and Power Total Chloride (PVC) soda and supply Total
and allied allied Supply and allied allied
chemicals chemicals chemicals chemicals
Rupees
Segment assets and liabilities
Total segment assets 44,899,048 20,029,223 5,081 64,933,352 47,742,233 19,713,130 23,193 67,478,556
Unallocated assets 24,765,228 23,119,254
89,698,580 90,597,810
Total segment liabilities 42,554,646 12,792,883 5,371 55,352,900 43,395,659 11,076,081 13,026 54,484,766
Unallocated assets 7,764,760 7,520,959
63,117,660 62,005,725

Segment assets consist primarily of property, plant and equipment, stores and spares, stock in trade and trade debts and located

within Pakistan.



(Amounts in thousand)

18.

18.1

11

TRANSACTIONS WITH RELATED PARTIES

Transactions with related parties, other than those which have

statements, are as follows:

Nature of relationship

Intermediate Parent Company

- Engro Corporation Limited

Member of the Group

- Engro Fertilizers Limited

- Engro Vopak Terminal Limited

- Engro Energy Limited

- Engro Powergen Thar (Private) Limited

- Engro Enfrashare (Private) Limited

- Engro Foundation

- Engro Eximp FZE

- Sindh Engro Coal Mining Company Limited

Nature of relationship

Associated Company

- Mitsubishi Corporation
- Pakistan Oxygen Limited

- Overseas Investors Chamber of Commerce

and Industry (OICCI)

- KSB Pumps Company Limited

- Nimir Industrial Chemicals Limited

- ATS Synthetic (Private) Limited

- Pakistan Vinyl Industries

Directors

Contribution to staff

retirement benefits

Key management personnel

Nature of transactions

Reimbursement made
Reimbursement received
Dividend paid

Sales of utilities
Purchase of services
Reimbursement made
Reimbursement received
Purchase of services
Reimbursement made
Reimbursement received

Reimbursements received

Reimbursement received

Reimbursement received

Reimbursement received

Purchased of goods
Sale of goods
Reimbursement made

Reimbursement received

Nature of transactions

Dividend paid

Purchase of goods

Purchase of services

Sale of goods

Purchase of services

Purchase of goods

Purchase of goods

Sale of goods

Sale of goods

Fee

Dividend paid

been

Managed and operated by the

Intermediate Parent Company

- Provident fund
- Gratuity fund
- Pension fund

Managerial remuneration
Retirement benefit funds
Bonus

Other benefits

disclosed elsewhere in these consolidated financial

Unaudited Unaudited
March 31, March 31,
2024 2023
Rupees
343,533 260,474
1,782 25
510,733 -
79,433 30,007
17,583 12,559
11,462 27,247
209 818
520,067 710,356
16,074 20,105
180 750
32 1,500
9 -
3 -
48 -
6,521,059 7,161,508
589,037 1,656,495
47,498 60,752
390 -
Unaudited Unaudited
March 31, March 31,
2024 2023
Rupees
100,054 -
55,544 -
10,620 -
14,976 -
1,461,960 -
112,117 -
6,705 4,553
9 -
32,394 30,685
21,087 22,363
1,394 1,328
40,248 41,764
6,872 7,058
16,159 16,847
11,910 8,179
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(Amounts in thousand)

19.

20.

21.

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.Consequently,differences can arise between carrying values and the fair value estimates.As
at the reporting date,the carrying value of all financial assets and liabilities approximate to their fair value.

The table below analyses financial instruments carried at fair value by valuation method.
The different levels have been defined as follows;

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

Level 3: Inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

The Company held the following assets measured at fair values:

Level 1 Level 2 Level 3 Total
Rupees
Short term investments in units of mutual funds
- December 31, 2024 - - - -
- December 31, 2023 - 100,118 - 100,118

NON-ADJUSTING EVENT AFTER THE REPORTING PERIOD

The Board of Directors in its meeting held on April 19, 2024 has approved an interim dividend of Rs. Nil (2023: Rs. 1) per ordinary
share for the period ended March 31, 2024.

The Board of Directors in its meeting held on April 19, 2024 has approved an interim preference dividend of Rs. Nil (2023: Rs.
0.5) per preference share for the period ended March 31, 2024.

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on April 19, 2024 by the Board of Directors of the Company.

W Cabis ittt

Chief Executive Chief Financial Officer Director



Wﬁklﬁgﬁﬁn
s FeKs M5 i
Ll 3 QUSSP it sTd

20248 431042 F (G-
et o STEL L LGl sy 20245431 e o S AT LG Nl £y B
'U.?‘L//&

07 b$ilas6

FrotE Loy NI 035080 S PVC Ut by b PG S e S st S 2024
£ ieuedr QUEUG o P ARSI S B PO o BL U IS A PAL g Ui e
LPVCERutidple bt Sl A e il s p sl K S e WSS 7
‘éJiILz»J_bL//“L:»/:,;CLﬁQnG”’zJJL(GMu’@u(uunéu%/‘w:;@dzé

eSS e U 2 S P SR B3 it (e AL F A s
s SSEIEAG =BG (P ST T 013% 3y J St e S (1
S pd L

Sty (Btee S FMT 331,050 /02 MT 3387555 2 3 st U6 6S B sl 52
/)’J/)}/.‘a/uﬁfiﬁégﬂxbﬁ%Ud/lguﬁ/'u/f’uu t‘,J./Mt&J}CKd/ﬂ@[é(}y/}J/:""/)LJ:/'/)'O-‘/J&J.%’LJ)J
S I APVC e i AV VOM-Gusnd d LS (EDC) 220 505 2 sl G0~ Ut 9L Sl

..Jfﬂ{d’;"ﬂ'u}uﬁ@pﬁ(f&hwc&zu"i/_”/,,/.mdu..:«/g;,»JJVJ}&ML}U;)}#:%LE:)JL’a’uﬁu?gu:d/))
U A SIS S5 b L e WL s 268 und e L K U S
_E./@‘K&lﬁ’?c;é_ﬂ(fjd/_ﬁ{d@c;gsu(&éﬂﬂ

b 8L a1 e (U PV SRS 4T e 16,572t Sl 2024
G Sk 6 gb@/uuﬁug}w@uuz‘gmJ_J%fuméu%u&?u” 20244650 7.8%
3B be 1130 EEAL B el Lt 183U st T e LT By a1 21



_§_d/lg(K{U:ﬂ}‘)}g/ﬂifuku?uﬁflzt_/ WJ}?;LLU}%J:?U?/JLJ@}‘J%?JWUQUGA

S
;uzzgé/ﬂw‘g/jfﬁcgﬁﬁ&&QKJgjﬁu;’.‘.gJJlu;ﬂj;’é%a}k]ﬁ:{@/fﬂﬁdﬂg/ﬁwgg}/PVCfuflg"/?("’
_c‘.CC@ym,qu:uizgu’uLﬂ{/gb{

AL i Bl b S PVC S EDC s R E A Slksan i e E S LIt U2 S b
Stk h (672 st JemedSn L e Aol ST E ik Sund 18 bllee

_‘au@'K'&"/.Jd/PVC:J}/gJ

ForEutt JINL wansfre 5P o S e SR s st o G e LGBl
_c‘_t/fcgjgjﬂ

Lu'/’lgd/)bj}f

57 AT



Head Office

12th Floor, Ocean Tower,

G-3, Block 9, Clifton,

Khayaban-e-Igbal, Karachi-75600, Pakistan.

UAN: +92-21-111-411-411
PABX: +92-21-35166863-64
Www.engropolymer.com

Plant

EZ/1/P-ii-1, Eastern Zone,
Bin Qasim, Karachi, Pakistan.
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