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Engro Polymer & Chemicals Limited

Important Disclaimer

THIS PRESENTATION IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL ANY SECURITIES OR ANY INVESTMENT

This presentation has been prepared by Engro Polymers and Chemicals Limited (“EPCL”) solely for information purposes. No representation or warranty express or implied is made
thereto, and no reliance should be placed on, the fairness, accuracy, sufficiency, completeness or correctness of the information or any opinion contained herein, or any opinion
rendered thereto. The information contained in this presentation should be considered in the context of the circumstances prevailing at the time and will not be updated to reflect any
developments that may occur after the date of the presentation. Neither EPCL nor any of its respective subsidiaries, affiliates, officials, advisors, associates, employees or any person
working for, under or on behalf, shall have any responsibility and/or liability of any nature whatsoever (in contract or otherwise) for any loss whatsoever arising from any use of this
presentation or its contents or otherwise arising in connection with this presentation.

This presentation does not constitute or form part of a prospectus, offering circular or offering memorandum or an offer, solicitation, invitation or recommendation to purchase or
subscribe for any securities and no part of it shall form the basis of, or be relied upon in connection with, or act as any inducement to enter into any arrangement, agreement, contract,
commitment or investment decision in relation to any securities. This presentation shall not at all be intended to provide any disclosure upon which an investment decision could be
made. No money, securities or other consideration is being solicited, and, if sent in response to this presentation or the information contained herein, will not be accepted.

The presentation may contain statements that reflect EPCL’s own beliefs and expectations about the future. These forward-looking statements are based on a number of assumptions
about the future, which are beyond EPCL’s control. Such forward-looking statements represent, in each case, only one of many possible scenarios and should not be viewed as the
most likely or standard scenario. Such forward looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from those
contemplated by the relevant forward-looking statements. EPCL does not undertake any obligation to update any forward-looking statements to reflect events that occur or
circumstances that arise after the date of this presentation and it does not make any representation, warranty (whether express or implied) or prediction that the results anticipated by
such forward-looking statements will be achieved. In addition, past performance should not be taken as an indication or guarantee of future results.

Certain data in this presentation was obtained from various external data sources that EPCL believes to its knowledge, information and belief to be reliable, but EPCL has not verified
such data with independent sources and there can be no assurance, representation or warranty as to the accuracy, sufficiency, correctness or completeness of the included data.
Accordingly, EPCL makes no assurance, representation or warranty as to the accuracy, sufficiency, correctness or completeness of that data, and such data involves risks and
uncertainties and is subject to change based on various factors.

You agree to keep the contents of this presentation strictly confidential. All or any part of this presentation may not be taken away, reproduced, copied, redistributed, retransmitted or
disclosed in any manner or form and for any purpose whatsoever.

By attending this presentation, you are agreeing to be bound by the foregoing limitations.



Engro Polymer & Chemicals Limited

Key Highlights

+ 39% recovery in Quarter-on-Quarter PvC sales

+ Continued momentum of caustic sales

+ Improvement in Core Delta Quarter-on-Quarter

+ Highest ever exports resulting in increase in dollar inflows

+ Ease in LC establishments and remittances, and progress on ongoing projects

= Continued increases in cost of doing business given macro economic uncertainty and inflationary pressures

= Downward trend in PVC prices negatively impacting margins



Engro Polymer & Chemicals Limited

International Markets




International Market Prices

International PVC Price
USD/Ton

1,700

1,400

1,100

800

500

Jan

Feb

1,604

Mar

Apr

May  Jun Jul Aug

e 2022 e 2023

PVC — Ethylene Core Delta

USD/Ton

1,100

800

500

200

Jan

Feb

Mar

Apr

May Jun Jul
—2022 ——2023

Aug

451

Sep

Oct

Nov

Dec

\

PVC international prices saw an uptick through July until
mid August before falling by the end of the third quarter.

Prices impacted by early signs of restocking in India and
positive sentiments on back of new Chinese infrastructure
development policies in anticipation of demand increase.
Overall market cooled off on lackluster performance from
China & India.

Ethylene followed a similar uptick in the beginning of the
quarter then weakened amid higher spot availability from
Asia and North America.

Ethylene prices will remain impacted by crude oil prices
and OPEC+ decisions.

PVC prices are expected to be stable to soft, given the
supply surplus and weak demand amid global economic
slowdown.

Source: Platts, ICIS



Engro Polymer & Chemicals Limited

Business Updates




Vinyl's Overview

Pipes and fittings remain major application of PVC in
SALES VOLUME IN TONS
Pakistan. Meanwhile, EPCL continues to play its part in
promoting other downstream applications for which we
retain a significant focus on market development activities.
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Engro Polymer & Chemicals Limited

Chlor Alkali Overview

Chlor Alkali — Sales Volumes (KT)
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Engro Polymer & Chemicals Limited
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Performance 9M 2023 vs 9M 2022

Unit 9M 2023 9M 2022 FY 2022
Total revenue PKR Mn 62,038 62,308 82,060
Gross Profit PKR Mn 15,567 20,165 23,380
Profit after tax PKR Mn 5,387 9,309 11,689
EPS Basic Rs. / Share 5.43 9.91 12.37
EPS Diluted Rs. / Share 3.96 7.68 9.67

. = Revenue remained stable on YoY basis. Lower international PVC prices offset by higher sales volumes.

» Decline in profit vs the preceding year is primarily due to inflationary pressures, lower core delta, and adverse budgetary
: impacts.

« Given the ongoing economic uncertainty, the company continues to face unprecedented inflationary pressures coupled
with volatility in PKR to USD parity, high fuel prices, and rising interest rates



Engro Polymer & Chemicals Limited

Looking Forward




Engro Polymer & Chemicals Limited

Looking forward...

v' Key focus on ensuring safe and sustainable operations and completing on-going projects

v" Domestic macro economic stability expected to support business performance

v’ Bearish international price trend and exchange rate volatility may hamper PvC sales

v' Gas availability, blended gas rates and continued increase in cost of doing business will affect margins

v" We will continue to support the market during tough economic times
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THANK YOU
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