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(QJUR 3HUR[LGH �3ULYDWH� /LPLWHG ZDV LQFRUSRUDWHG LQ 3DNLVWDQ RQ -XO\ ��� ���� XQGHU WKH &RPSDQLHV $FW� ���� DV D ZKROO\ RZQHG VXEVLGLDU\ RI WKH
&RPSDQ\��7KH�PDLQ�REMHFWLYH�RI�(QJUR�3HUR[LGH��3ULYDWH��/LPLWHG�LV�WR�PDQXIDFWXUH�DQG�PDUNHW�+\GURJHQ�3HUR[LGH�DQG�UHODWHG�FKHPLFDOV��

7KHVH FRQVROLGDWHG FRQGHQVHG LQWHULP ILQDQFLDO VWDWHPHQWV KDYH EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ DQG UHSRUWLQJ VWDQGDUGV DV
DSSOLFDEOH LQ 3DNLVWDQ IRU WKH LQWHULP ILQDQFLDO UHSRUWLQJ� 7KH DFFRXQWLQJ DQG UHSRUWLQJ VWDQGDUGV DV DSSOLFDEOH LQ 3DNLVWDQ IRU LQWHULP ILQDQFLDO
UHSRUWLQJ�FRPSULVH�RI���������������������������������������������������������������������������������������������������������������������������������������������

7KH �*URXS� FRQVLVWV RI (QJUR 3RO\PHU DQG &KHPLFDOV /LPLWHG DQG LWV ZKROO\ RZQHG VXEVLGLDU\ FRPSDQLHV� (QJUR 3RO\PHU 7UDGLQJ �3ULYDWH� /LPLWHG�
(QJUR�3HUR[LGH��3ULYDWH��/LPLWHG�DQG�(QJUR�3ODVWLFL]HU��3ULYDWH��/LPLWHG�

(QJUR 3RO\PHU DQG &KHPLFDOV /LPLWHG �WKH &RPSDQ\� ZDV LQFRUSRUDWHG LQ 3DNLVWDQ LQ ���� XQGHU WKH �QRZ UHSHDOHG� &RPSDQLHV 2UGLQDQFH� �����
7KH�&RPSDQ\�LV�OLVWHG�RQ�WKH�3DNLVWDQ�6WRFN�([FKDQJH�/LPLWHG�

7KH &RPSDQ\ LV D VXEVLGLDU\ RI (QJUR &RUSRUDWLRQ /LPLWHG �WKH +ROGLQJ &RPSDQ\� ZKLFK LV D VXEVLGLDU\ RI 'DZRRG +HUFXOHV &RUSRUDWLRQ /LPLWHG �WKH
8OWLPDWH 3DUHQW &RPSDQ\�� 7KH &RPSDQ\¶V SULQFLSDO DFWLYLW\ LV WR PDQXIDFWXUH� PDUNHW DQG VHOO 3RO\ 9LQ\O &KORULGH �39&�� 9LQ\O &KORULGH 0RQRPHU
�9&0�� &DXVWLF VRGD DQG RWKHU UHODWHG FKHPLFDOV� 7KH &RPSDQ\ LV DOVR HQJDJHG LQ WKH VXSSO\ RI VXUSOXV SRZHU JHQHUDWHG IURP LWV SRZHU SODQWV WR
(QJUR�)HUWLOL]HUV�/LPLWHG��D�UHODWHG�SDUW\��

7KH�JHRJUDSKLFDO�ORFDWLRQ�DQG�DGGUHVVHV�RI�DOO�EXVLQHVV�XQLWV�RI�WKH�&RPSDQ\�DUH�DV�IROORZV�

%XVLQHVV�XQLW *HRJUDSKLFDO�ORFDWLRQ

��WK�)ORRU��2FHDQ�7RZHU��*����%ORFN����&OLIWRQ��.KD\DEDQ�H�,TEDO��.DUDFKL

(=�,�3�,,�,�(DVWHUQ�=RQH��3RUW�%LQ�4DVLP�,QGXVWULDO�$UHD��.DUDFKL��3DNLVWDQ

5HJLRQDO�VDOHV�XQLW �VW�)ORRU�����=�%ORFN��&RPPHUFLDO�$UHD��3KDVH�,,,��'+$��/DKRUH

(QJUR 3RO\PHU 7UDGLQJ �3ULYDWH� /LPLWHG �(37/� ZDV LQFRUSRUDWHG LQ 3DNLVWDQ RQ 1RYHPEHU �� ����� XQGHU WKH �QRZ UHSHDOHG� &RPSDQLHV
2UGLQDQFH� ���� DV D ZKROO\ RZQHG VXEVLGLDU\ RI WKH &RPSDQ\� (37/¶V SULQFLSDO DFWLYLW\ LV WR SXUFKDVH� PDUNHW DQG VHOO 3RO\ 9LQ\O &KORULGH �39&��
39& FRPSRXQGV� &DXVWLF VRGD DQG RWKHU UHODWHG FKHPLFDOV� 'XULQJ WKH \HDU� (37/ KDV WDNHQ VWHSV WR GHYHORS PDUNHW IRU 39& GRZQVWUHDP SURGXFWV�
6XEVHTXHQW WR WKH \HDU HQG� WKH 6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ RI 3DNLVWDQ �6(&3� KDV DSSURYHG WKH DSSOLFDWLRQ ILOHG IRU FKDQJH LQ LWV QDPH
WR��7KLQN�39&��3ULYDWH��/LPLWHG��

'HWDLOV�RI�LQYHVWPHQWV�KHOG�E\�WKH�&RPSDQ\�LQ�LWV�VXEVLGLDULHV�DUH�DV�IROORZV�

(QJUR 3ODVWLFL]HU �3ULYDWH� /LPLWHG ZDV LQFRUSRUDWHG LQ 3DNLVWDQ RQ -XO\ ��� ���� XQGHU WKH &RPSDQLHV $FW� ���� DV D ZKROO\ RZQHG VXEVLGLDU\ RI WKH
&RPSDQ\� 7KH PDLQ REMHFWLYH RI (QJUR 3ODVWLFL]HU �3ULYDWH� /LPLWHG LV WR PDQXIDFWXUH DQG PDUNHW &KORULQDWHG 3DUDIILQ :D[ DQG RWKHU UHODWHG
FKHPLFDOV�

��,QWHUQDWLRQDO�$FFRXQWLQJ�6WDQGDUG��,$6������,QWHULP�)LQDQFLDO�5HSRUWLQJ��LVVXHG�E\�WKH�,QWHUQDWLRQDO�$FFRXQWLQJ�6WDQGDUGV�%RDUG��,$6%��DV�QRWLILHG�
XQGHU�WKH�&RPSDQLHV�$FW��������DQG

��3URYLVLRQV�RI�DQG�GLUHFWLYHV�LVVXHG�XQGHU�WKH�&RPSDQLHV�$FW�������

:KHUH WKH SURYLVLRQV RI DQG GLUHFWLYHV LVVXHG XQGHU WKH &RPSDQLHV $FW� ���� GLIIHU ZLWK WKH UHTXLUHPHQWV RI ,$6 ��� WKH SURYLVLRQV RI DQG GLUHFWLYHV
LVVXHG�XQGHU�WKH�&RPSDQLHV�$FW������KDYH�EHHQ�IROORZHG�

7KH DFFRXQWLQJ SROLFLHV DSSOLHG LQ WKH SUHSDUDWLRQ RI WKHVH FRQVROLGDWHG FRQGHQVHG LQWHULP ILQDQFLDO VWDWHPHQWV DUH WKH VDPH DV WKRVH WKDW ZHUH
DSSOLHG LQ WKH SUHSDUDWLRQ RI WKH DQQXDO DXGLWHG FRQVROLGDWHG ILQDQFLDO VWDWHPHQWV RI WKH &RPSDQ\ IRU WKH \HDU HQGHG 'HFHPEHU ��� ����� 7KH
ILQDQFLDO ULVN PDQDJHPHQW REMHFWLYHV DQG SROLFLHV RI WKH &RPSDQ\ DUH DOVR FRQVLVWHQW ZLWK WKRVH GLVFORVHG LQ WKH DQQXDO DXGLWHG FRQVROLGDWHG
ILQDQFLDO�VWDWHPHQWV�RI�WKH�&RPSDQ\�IRU�WKH�\HDU�HQGHG�'HFHPEHU����������

D� 6WDQGDUGV� LQWHUSUHWDWLRQV DQG DPHQGPHQWV WR SXEOLVKHG DSSURYHG DFFRXQWLQJ VWDQGDUGV WKDW DUH HIIHFWLYH IRU WKH \HDU DQG DUH UHOHYDQW
WR�WKH�&RPSDQ\�

7KHVH FRQVROLGDWHG FRQGHQVHG LQWHULP ILQDQFLDO VWDWHPHQWV GR QRW LQFOXGH DOO WKH LQIRUPDWLRQ UHTXLUHG WR EH FRQWDLQHG LQ WKH DQQXDO ILQDQFLDO
VWDWHPHQWV DQG� WKHUHIRUH� VKRXOG EH UHDG LQ FRQMXQFWLRQ ZLWK WKH DQQXDO DXGLWHG ILQDQFLDO VWDWHPHQWV RI WKH &RPSDQ\ IRU WKH \HDU HQGHG 'HFHPEHU
���������
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7KHUH DUH VWDQGDUGV� DPHQGPHQWV DQG LQWHUSUHWDWLRQV WR SXEOLVKHG DFFRXQWLQJ DQG UHSRUWLQJ VWDQGDUGV DQG LQWHUSUHWDWLRQV WKDW DUH DSSOLFDEOH IRU WKH
ILQDQFLDO \HDU EHJLQQLQJ RQ -DQXDU\ �� ���� EXW DUH FRQVLGHUHG QRW WR EH UHOHYDQW RU GR QRW KDYH DQ\ VLJQLILFDQW HIIHFW RQ WKH &RPSDQ\
V ILQDQFLDO
UHSRUWLQJ�DQG�RSHUDWLRQV�DQG��WKHUHIRUH��KDYH�QRW�EHHQ�GLVFORVHG�LQ�WKHVH�FRQVROLGDWHG�FRQGHQVHG�LQWHULP�ILQDQFLDO�VWDWHPHQWV�

7KH SUHSDUDWLRQ RI WKHVH FRQVROLGDWHG FRQGHQVHG LQWHULP ILQDQFLDO VWDWHPHQWV LQ FRQIRUPLW\ ZLWK WKH DSSURYHG DFFRXQWLQJ VWDQGDUGV UHTXLUHV WKH XVH
RI FHUWDLQ FULWLFDO DFFRXQWLQJ HVWLPDWHV� ,W DOVR UHTXLUHV WKH PDQDJHPHQW WR H[HUFLVH LWV MXGJPHQWV LQ WKH SURFHVV RI DSSO\LQJ WKH &RPSDQ\
V
DFFRXQWLQJ SROLFLHV� (VWLPDWHV DQG MXGJHPHQW DUH FRQWLQXDOO\ HYDOXDWHG DQG DUH EDVHG RQ KLVWRULFDO H[SHULHQFH DQG RWKHU IDFWRUV� LQFOXGLQJ
H[SHFWDWLRQ�RI�IXWXUH�HYHQWV�WKDW�DUH�EHOLHYHG�WR�EH�UHDVRQDEOH�XQGHU�WKH�FLUFXPVWDQFHV��$FWXDO�UHVXOWV�PD\�GLIIHU�IURP�WKHVH�HVWLPDWHV�

7KH VLJQLILFDQW HVWLPDWHV� MXGJPHQWV DQG DVVXPSWLRQV PDGH E\ WKH PDQDJHPHQW LQ WKH SUHSDUDWLRQ RI WKH FRQGHQVHG LQWHULP ILQDQFLDO VWDWHPHQWV DUH
WKH VDPH DV WKRVH WKDW ZHUH DSSOLHG LQ WKH DQQXDO DXGLWHG FRQVROLGDWHG ILQDQFLDO VWDWHPHQWV RI WKH &RPSDQ\ DV DW DQG IRU WKH \HDU HQGHG 'HFHPEHU
���������

2Q�0DUFK�����������WKH�:RUOG�+HDOWK�2UJDQL]DWLRQ�GHFODUHG�&RURQDYLUXV�GLVHDVH��&29,'�����D�SDQGHPLF��DQG�LWV�VSUHDG�KDV�JDLQHG�PRPHQWXP��2Q�
0DUFK ��� ����� WKH *RYHUQPHQW RI 6LQGK DQQRXQFHG D WHPSRUDU\ ORFNGRZQ DV D PHDVXUH WR UHGXFH WKH VSUHDG RI WKH &29,'���� ZKLFK KDV EHHQ
IXUWKHU�H[WHQGHG�WR�$SULO���WK��������7R�FRPSO\LQJ�ZLWK�WKH�ORFNGRZQ��WKH�HQWLW\�KDV�VXVSHQGHG�LWV�SURGXFWLRQ�IURP�0DUFK�����������7KH�FRPSDQ\�KDV�
VXIILFLHQW IXQGV DYDLODEOH LQFOXGLQJ VKRUW WHUP ILQDQFLQJ IDFLOLWLHV IURP YDULRXV EDQNV IRU PHHWLQJ LWV RSHUDWLRQDO UHTXLUHPHQWV DQG FRPPLWPHQWV� 7KH
&RPSDQ\ KDV DOVR H[WHQGHG WLPHOLQHV LQ UHODWLRQ WR LWV FDSLWDO SURMHFWV LQFOXGLQJ +\GURJHQ 3HUR[LGH SURMHFW� $V WKH VLWXDWLRQ UHODWLQJ WR &29,'��� LV
VWLOO�HYROYLQJ��WKH�FRPPHUFLDO�DQG�ILQDQFLDO�LPSDFW�UHVXOWLQJ�IURP�WKH�VDPH�FDQQRW�EH�HVWLPDWHG�ZLWK�UHDVRQDEOH�FHUWDLQW\�DW�WKH�SHULRG�HQG�GDWH�

0DUFK��� 'HFHPEHU����

���� ����
���� ����
���� ����

3HUFHQWDJH�RI�

��(QJUR�3RO\PHU�7UDGLQJ��3ULYDWH��/LPLWHG���QRWH������
��(QJUR�3HUR[LGH��3ULYDWH��/LPLWHG���QRWH������
��(QJUR�3ODVWLFL]HU��3ULYDWH��/LPLWHG���QRWH������
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